HOW MUCH MONEY DO I NEED TO RETIRE

Helping with the roadmap to financial security


1. At 5% or $50,000 per million = $4,100 per month return from bonds paying income.
How many million do you need to cover your “Future Life Needs” (survival number
Plus 50% to 200%, depending on age and lifestyle)?
Current survival number: $______________________
  50%______________________
        Total: $______________________ “life needs” number

2. Divide total of Line 1 by $4,100 = $_________________million needed to retire.

3. How much cash net worth do I have now $_________________________

4. How much do I need to save (Line 2 - Line 3) = $_____________________

5. How much longer do I want to work ___________________________years

6. At a 6% average return, my current assets will be in
5 years #3 x 1.4 = $______________________
If 10 years #3 x 2 = $_____________________
If 15 years #3 x 2.75 = $__________________
If 20 years #3 x 3.85 = $__________________
If 25 years #3 x 5.4 = $___________________
If 30 years #3 x 7.5 = $___________________
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7. Subtract Line 2 from Line 6 = $_____________________

8. Multiply line 7 by 70% for compounding = $____________________saved over
the remaining years worked.

9. Divide Line 8 by the number of months left to work $___________________

10. How much do I make per month gross (average) $_____________________

11. Following the 30-30-10-30 rule - 30% I.R.S., 30% saved, 10% charity, and 30% to live on, my available savings dollars are Line 10 multiplied by 30% =
$______________________________

12. Do I currently make enough to hit my goals?____________
If no, change lines 1, 5 or 10 or discuss other options.

Good Questions:
What are your Real Estate plans?___________________________________
Do you have other income?_______________________________________
How are you going to achieve question 2?__________________________

